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What do you expect the impact of tariffs will be on the annual pace of personal 
consumption expenditure (PCE) price index inflation in 2025?
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Arkansas Durable Goods Manufacturing Output v Jobs
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What do you expect the 30-year mortgage rate will be at the end of 2025? 
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Are the risks to your forecasts weighted towards the upside or downside? 
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Risks

8. Lower tourism
7. Federal govt. layoffs
6. Student loans repayments
5. Lower housing demand
4. Weak business investment from policy uncertainty
3. Negative impact on business earnings from tariffs
2. Lower employment and hiring 
1. Lower consumer spending from job loss/uncertainty, higher prices  



What are the odds for a recession in the next 12 months? 
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Questions and Comments?

Contact at mjebaraj@walton.uark.edu
Phone: 479-575-4151

Twitter: @MervinJebaraj

mailto:mjebaraj@walton.uark.edu
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