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NORTHWEST ARKANSAS ECONOMIC INDICATORS

INDICATOR MOST RECENT PREVIOUS YEAR % CHANGE FROM
ANNUAL DATA PREVIOUS YEAR
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Change in Real GDP

Source: U.S. Bureau of Economic Analysis
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Real U.S. Gross Domestic Product Growth Rate
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Quarterly Change in Business Investment
Non-annualized, seasonally and inflation adjusted. Shaded areas denote recessions.
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Quarterly Change in Durable Goods
Non-annualized, seasonally and inflation adjusted. Shaded areas denote recessions.
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Quarterly Change in Services

Non-annualized, seasonally and inflation adjusted. Shaded areas denote recessions.
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Percent Change in All Consumer Spending
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Finding One: While aggregate spending of the employed was down by 10 percent during the initial
months of the pandemic, the spending of unemployment benefit recipients increased 10 percent, a
pattern which is likely explained by the $600 federal weekly benefit supplement.

Spending Falls at Start of Unemployment and Rises when Benefit Payments Begin
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Weeks since first benefit payment

Treatment: receive benefits in April =e= Control: employed

Note: This figure shows the change in spending year-over-year around the start of unemployment benefits. The x-axis shows the number of weeks
since the first benefit payment. The treatment group, shown in orange, receives benefits beginning in April. The control group, shown in blue,

is employed workers. See “Data and analytical approach” sectionfor details on how the control group is constructed. The y-axis is normalized to one
at six weeks prior to the first benefit payment.

Source: JPMorgan Chase Institute



Percent Change in All Consumer Spending
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Under what conditions will you resume attending arts and cultural events?

Filter: Age (4 cohorts)

Under3as(n=19)
A5to 54 [n=58)
E5to 64 (n=41)

B5+ N =57)

Walton Arts Center (May 20)

Under35(n=27)
A5to 54 (N =58)
55 to 64 [n = 35)

B5+ [ =40)

Walton Arts Center (June 17)

Under35in=231)
35to 54 (n=TE)
55to B4 [n=45)

B5+ ([ =51)

Walton Arts Center (July 15)

Under35(n=17)
35 to 54 [n = 45)
55to 64 (n=43)

B5+ [n =50)

Walton Arts Center (Aug 19)

Il Don't know

B None in the foreseeable future

B After I've been vaccinated or developed immunity
B Testing and treatment broadly available

| Rate of new infections drops to near zero

As soon as legally allowed

m Show unstable data (n <20)

M 85+

M 55 to 64
M 35to 54
W Under 35




How comfortable would you feel attending the following types of indoor cultural facilities
today, assuming they were open and following social distancing guidelines and other health
safety procedures?

{Protocol v1 did not explicitly specify that these were indoor facilities. Outdoor Festival or Concert was dropped for protocol v2 however several organizations from different cohorts used protocol

vl for Aug. 5 deployment.) **“Please pay attention to N values (sample sizes).

. . 5 . . - A large theatre or concert hall
p N B Very Comfortable- - - - - - - - - - B T T T T T T S ST R A A comedy club or live music venue

l l . l l : l l : . .Acnmmun'ltyart space or studio
c e oc ________ ________ ......... cccocoocoooc ........ ......... ......... ........ ......... PR ’ Using hands-on exhibits at an interactive museum

- Walking around a museum or gallery
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Not-Comfortable - & - - - - - - - - S o A o S
(n=36118) {n=39876) (n=35342) (n=35237) {n = 30068) {n=33495) {n=980) {n=873) {n=1108) {n =2928)
MNational MNational Mational Mational Mational Mational Walton Walton Walton Walton
PAC PAC PAC PAC PAC PAC Arts Arts Arts Arts
Aggregate Aggregate Aggregate Aggregate Aggregate Aggregate Center Center Center Center
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Percentage Change in Workplaces - Benton County

Workplaces Percent Change From Baseline

1
50 Arkansas School Closures BeginEconomic Impact PaymePtase 1 Reopening

Feb1 War 1 Aprl May 1 Junl Jull Augl Sepl

Percentage Change in Workplaces - Washington County

WALTON

Mississi 1 1 I
1 1 1
u i i i
=0 | o
1 u 1 1 1
o0 1375 : o
E i i i
g ] ] I
L 20 i i
@ 1 1
= 1 1
o 1
5 | |
£ LN
E 40 1 1
— & 1 1
: | o
%) 1 1 1
m 1 1 1
E : .
UNIVERSITY OF g'c' &0 i i .
ARKANSAS Google Mobility Report i i i
https://cber.uark.edu/mobility-trends.php Arkansas Schocl Closures BeginEconomic Impact PaymePhase 1 Recpening

Feb 1 Mar 1 Aprl May 1 Junl Jull Augl Sepl

Octl

Octl


https://cber.uark.edu/mobility-trends.php

~

«WALTON

%
=
3>
w

Business Establishment Growth
Source: U.S. Bureau of Labor Statistics
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Percent Change in Number of Small Businesses Open
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Percent Change in Number of Small Businesses Open
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Percent Change in Number of Small Businesses Open
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Percent Change in Number of Small Businesses Revenue
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Percent Change in Number of Small Businesses Revenue
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Change in Northwest Arkansas MSA Employment by Sector,
August 2019 - August 2020
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Percent Change in Employment by Income Quartile
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Unemployment Rate, Annual Average
Source: U.S. Bureau of Labor Statistics
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Unemployment Rates, Not Seasonally Adjusted
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Benton and Washington County Average Price of Houses Sold
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Selected Cities in Benton County
Average Price of Houses Sold
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Selected Cities in Washington County

Average Price of Houses Sold
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Selected Cities in Benton County
Empty Lots in Active Subdivisions
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Selected Cities in Washington County
Empty Lots in Active Subdivisions
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Average Price of New Houses Sold
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Bentonville, Fayetteville, Rogers, Springdale

Average Square Feet of New Houses Sold
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Selected Cities Multifamily Average Vacancy Rates by City
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PEER REGION OVERVIEW
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POPULATION GROWTH,
2018-2019

REAL GDF GROWTH, L4% LB% 34% 2.5%

2017-2018

ANNUAL UNEMPLOYMENT 1.6% 1T% 2.T% 34% 3.4%
RATE, 2019

NOMFARM EMPLOYMENT

GROWTH, 2019

MEDIAN HOUSEHOLD $61,674 | $80,.054 $75545 $70152 [ $80,006
INCOME, 2019

AVERAGE ANNUAL s48.970 J| 354,850
WAGES, 2019

BUSIMESS ESTABLISHMENT
GROWTH, 2019

s -W

% OF ADULTS WITH A 53.0% 38.0% 46.5% 48.6% 40.6% 48.0%
BACHELOR'S DEGREE OR
HIGHER, 2019

POVERTY RATE. 2019

1
i
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I B
I

R&D EXPEMDITURES
(MILLIOMS), 2018

MONTHLY HOMEOWMERSHIP
COST5 AS A % OF
HOUSEHOLD INCOME, 2019

% OF WORKERS TRAVELING
FEWER THAM 30 MIMUTES.,
2019

AVERAGE DOMESTIC
AIRFARE, 2019



Z CENSUS 2020 Response Rate
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Questions and Comments?

The 2019 State of the Northwest Arkansas Region
Report is available at http://cber.uark.edu.

Business Forecast 2020 is January 29, 2021

Contact at mjebaraj@walton.uark.edu
or on Twitter: @MervinJebaraj
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http://cber.uark.edu/
mailto:mjebaraj@walton.uark.edu
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