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Population Estimate, July 2021

Real GDP (millions of chained 2012 dollars), 2020
Average Annual Unemployment Rate, 2021
Total Nonfarm Employment, 2021

Median Household Income, 2021

Average Annual Wages, 2021

Business Establishments, 2021

Percent of Adult Population with a
Bachelor’s Degree or Higher, 2021

Poverty Rate, 2021

R&D Expenditures (in thousands), 2020

Average Domestic Airfare, 2021

NOMI : ! NDICATORS

MOST RECENT
ANNUAL DATA

560,709
$25,224
2.9%
272,100
$71,767
$47,600
14,570

33.1%

9.8%
$165,887

$392

534,904
$24,300
2.5%
264,600
$61,674
$47,600
13,741

33.0%

12.6%
$175,498

$485
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' Population Growth, 2.8%
¢ 2019-2021

1 2018-2020

EER REGIONS OVERVIEW: s«

Fayetteville-  Austin-  Des Moines-  Madison Durham- Raleigh- Provo-
Springdale- Round Rock- West Des MSA Chapel Hill cary Orem
Rogers  Georgetown  Moines M54 MSA M5A
MSA MSA MSA

2.8% 1.5%

Real GDP Growth, 3.2%

i Annual Unemployment
¢ Rate, 2021

" Nonfarm Employment

Growth, 2019-2021

.. Median Household $71,601
| Income, 2021

§ Avera ge Annual Wages, £51,590 568,710

2021

Business Establishment 6.0% 14.1%
Growth, 2021

t 9% of Adults w/Bachelor's  33.1% 50.8%
# Degree or Higher, 2021

* Ppoverty Rate, 2021 14.0%

R&D Expenditures $165,88T 51,363,931
(thousands), 2020

% of Workers Traveling
Fewer than 30 Min., 2021

Average Domestic Airfare,
2021

RANKING SCALE



6.2%

6.3%

6.0%

Change in Real GDP
Source: U.S. Bureau of Economic Analysis
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Real U.S. Gross Domestic Product Growth Rate
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Real GDP

Percentage points contribution to GDP growth in Q2 2022
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GDP

Source: BEA; EY-Parthenon

®m Consumer spending
m Business investment
m Residential investment
Government spending
m Net trade
Inventories
e Total

excl. inventories

excl. trade & excl. trade,
inventories inventories &
government

spending



US: Consumer spending contribution to GDP
2010Q1-2022Q3
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Real business investment
2007Q1-2022Q3, contribution to GDP growth, annualized

mmm Structures
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Total business investment
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WORLD ECONOMIC OUTLOOK OCTOBER 2022

GROWTH PROJECTIONS BY REGION

(PERCENT CHANGE)
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Source: IMF, World Economic Outlook, October 2022.
IMF.o rg/SOCIal Note: Order of bars for each group indicates (left to right): 2021, 2022 projections, and 2023 projections.




Central banks are raising rates nearly everywhere, risking a global recession
Year-on-year percentage point change in policy interest rate, as of September 27, 2022
a. Emerging-market and developing economies

B 2020 @2021 2022

2020 2021 2022
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Hungary

| 020

Chile | BFE
Colombia m
Poland | BED

Brazil 725
Peru B o0
South Africa Jozs
South Korea B o §oso
India [ BA 0.00
Indonesia B -0.25 |
Malaysia B 0.00
China | o030 -0.05 | -015 |
b. Advanced economies

2020 2021 2022
Canada [ R 0.00
United States | B 0.00
Australia B oss 0.00
New Zealand Pors foso
United Kingdom B oss | o1s B oo
Norway B - oso | RRE
Sweden |o2s 0.00 | BB
Euro area 0.00 0.00 | REE
Switzerland 0.00 0.00 . 125
Japan 0.00 0.00 Q.00
#PIIECharts Learn more at plle.com/research/plle-charts
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el el e e s e = For example, in the case of the February 2020 peak in economic

Q: Where does the committee obtain the data for the indicators that it generally consults in
determining the dates of its monthly and quarterly chronologies?

I l A: Data for all indicators can be found and downloaded from "FRED", the data website maintained
by the Federal Reserve Bank of St. Louis. These are the search terms that will bring up each
: monthly series listed in the earlier FAQ:

» FRED real personal income less transfers
 FRED nonfarm payrolls

« FRED real personal consumption expenditures
 FRED real manufacturing and trade sales

« FRED household employment

« FRED index of industrial production

The dating of the quarterly turning point dates also considers the average of real Gross Domestic
Product (GDP) and real Gross Domestic Income (GDI):

« FRED real GDP
« FRED real GDI



FRED Ag:’f — Redl gross domestic income
— Real Gross Domestic Product
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Shaded areas indicate U.S. recessions. source: U.S. Bureau of Economic Analysis fred stiouisfed.org
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Eillions of Chained 201 2 Dallars
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Shaded areas indicate U.S. recessions.
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FRED ﬂ — Real personal income excluding current transfer receipts
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Source: U.S. Bureau of Economic Analysis
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Median Household Income
Source: U.S. Census Bureau
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FRED / — ndustrial Producton: Toal ndex
= [ndustrial Production: Manufacturing (NAICS)

10

105

: 72NN

=100

INndex 201 7F

Z
O
=
=

2003 2009 2010 21 2012 2013 2014 2013 2016 2017 Pl 2019 2020 2021 2022

Shaded areas indicate U.S. recessions. Source: Board of Governors of the Federal Reserve System (US) fred stiouisfed.org
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January 2020 - September 2022 (January 2020=100)
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ERED ./ — Anemployees, Total Nonfarm, Feb 2020-100
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Shaded areas indicate U.S. recessions. Source: U.S. Bureau of Labor Statistics fred stlouisfed.org




Month-over-month change in total nonfarm employment.
2021 - 2022
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Month-over-month percent change in private average hourly earnings

Z 2021 - 2022
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Average Annual Wages
Source: U.S. Bureau of Labor Statistics
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Thousands of Persons
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ERED -/ — AuEmployees: Total Nonfarmin Fayetevile-Spingdale Rogers, AR-MO (MSA), Feb 2020-100
— Al Employees: Total Nonfarm in Little Rock-North Littie Rock Conway, AR (MSA), Feb 2020100
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— Al Employees: Total Nonfarm in Hot Springs, AR (MSA), Feb 2020=100

110

105

O
E =
=

INndex
&

Jan 2020 May 2020 Sep 2020 Jan 2021 May 2021 Sep 2021 Jan 2022 May 2022 Sep 2022

universityor  Shaded areas indicate U.S. recessions. Source: U.S. Bureau of Labor Stafistics fred stiouisfed.org
ARKANSAS



Employment Growth Rate
Source: U.S. Bureau of Labor Statistics
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ERED ./ — tnemployment Raten Arkansas
— |Inemployment Rate in Fayetteville- Springdale-Rogers, AR-MO (MSA)
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Unemployment Rate, Annual Average

Source: U.S. Bureau of Labor Statistics
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Missing US Immigrants

US has 1.7 million fewer working-age immigrants versus pre-2020 trend
/7 Working-age immigrants Pre-2020 trend

42 million
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Source: Analysis of Census Bureau's Current Population Survey data by Giovanni Peri and Reem Zaiour
from University of California, Davis
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FRED g — Consumer Price Index for All Urban Consumers: Meats, Poultry, Fish, and Eggs in 11.5. City Average
— Consumer Price Index for All Urban Consumers: Food and Beverages in U.S. City Average
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Regional Inflation Rates

WEST MIDWEST NORTHEAST
8.3% 8.1% 7.2%
Pacific Mountain West North  East North New
7.7% 9.6% Central Central England
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"\

~ South

Atlantic
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9.1% 7.4%
SOUTH
8.7%
CONSUMER PRICE INDEX % CHANGE FROM YEAR AGO
1IN
7% 8% 9% 10%
SOURCE: U.S. Bureau of Labor Statistics (S) Dally8|gnal.com
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NWA Number of Houses Sold
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Benton, Madison and Washington County
Average Price of Houses Sold
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T Z Northwest Arkansas Average Price of Houses Sold
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Single Family Median Sales Price YOY % Change

Top five single-family metro areas with the highest home price appreciation in Q2 2022
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Z | Investors Share Up Modestly, Large Corporate Investor Purchases are Rising but AL
Remain a Small Share of the Market, Small Investors Are Rising the Most
Overall Investor Share of Purchase Non-Large Corporate Investors Share of Large Corporate Investors
40% Market 40% Purchase Market 40% Share of Purchase Market
Individual Investor Second Home Buyer Institutional Investor ——iBuyer
359 35% —— Small Investor ——Mid-Sized Investor 35%
H 30% 30% 30%
l 25% 25% 25%
20% 20% 20%
15% 15% 15%
10% 10% 10%
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2.5%
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Source: Corelogic
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Selected Cities in Benton County
Complete, but Unoccupied Houses in Active Subdivisions
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Selected Cities in Washington County
Houses Completed but Unoccupied in Active Subdivisions
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Median Sales Price of Existing Single Family Homes
° Source: U.S. Census Bureau
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Selected Cities Multifamily Average Vacancy Rates by City
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NWA Multifamily Average Price Per Unit

NOLIVMe

$1,000

$900

$800

$700

$600

$500 -

$400

$300

$200

$100

S0

CCOC HT
T20¢C HC
TCOC HT
0¢0¢ HC
0C0C HT
6T0¢C HC
6T0C HT
8T0¢C HC
8TOC HT
LTOC HC
LTOC HT
9T0¢ HC
9TO0C HT
STOC HC
STOCHT
¥10¢ HC
VI0C HT
€T0C HC
€TOC HT
CT0C HC
CTOCHT
TT0C HC
TTOCHT
0TO0¢C HC
OTOC HT
600¢ H¢
600¢C HT
800¢ H¢
800¢C HT
L00¢C HC
LOOC HT



20T HT
| ‘ 1202 HE

1202 HT

A 0202 HE
v 0202 HT

, | 6T0Z HE
6T0Z HT
[ ¢ | 8102 HZ
) 8T0Z HT
LT0Z HE

LT0Z HT
9T0Z HZ
9T0Z HT
ST0Z HE
STOZ HT
PTOZ HE
YTOZ HT
£10Z HE
€102 HT
2102 HE
s ZT0Z HT
1102 HE

T10Z HT
0T0Z HZ
0T0Z HT
6002 HZ
6002 HT
8007 HZ
8007 HT
£00Z HE
£00Z HT
900Z HZ
900Z HT
5002 HZ
S00Z HT

=#=\Warehouse

=¥-Retail/Warehouse

-®-Retail

Northwest Arkansas Available Square Footage
-&-Office/Warehouse

Office/Retail

500,000 -+
-@-Office

2,500,000
2,000,000
1,500,000
1,000,000

NOLIVM=:
~ 7
2>



Commuting: Percent of Workers Traveling Fewer than 30 Minutes
Source: U.S. Census Bureau
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Questions and Comments?

The 2022 State of the Northwest Arkansas Region
Report is available at http://cber.uark.edu.

Business Forecast 2023 is January 27, 2023

Contact at mjebaraj@walton.uark.edu
or on Twitter: @MervinJebaraj
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