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+27k jobs





2.1%

3.1%

0.6%

0.0%

1.5%

2.1%

4.1%

2.1%

0.8%

0.2%

1.4%

2.1%

-0.6%

-1.5%

0.9% 1.2%

3.8%

1.2%

0.0%

-1.6%-2.0%

-1.0%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

Fayetteville-
Springdale-
Rogers MSA

Austin-Round
Rock-

Georgetown
MSA

Des Moines-
West Des

Moines MSA

Madison MSA Durham-Chapel
Hill MSA

Raleigh-Cary
MSA

Provo-Orem
MSA

Peer Average Arkansas US

Employment Growth Rate
Source: U.S. Bureau of Labor Statistics

2016-2021 Average Annual Growth 2019-2021 Average Annual Growth





5.3%

4.0%

3.6%

2.3%

4.0%

3.9%

2.9%

4.2%

4.1%

2.9%

3.7%

3.5%

2.8%

2.4%

3.4%

3.4%

2.4%

2.6%

2.7%

2.5%

4.4%

3.7%

3.2%

2.8%

4.0%

4.0%

2.5%

2.9%

3.2%

2.8%

0.0% 2.0% 4.0% 6.0% 8.0% 10.0%

US

Arkansas

Peer Average

Provo-Orem MSA

Raleigh-Cary MSA

Durham-Chapel Hill MSA

Madison MSA

Des Moines-West Des Moines, MSA

Austin-Round Rock-Georgetown MSA

Fayetteville-Springdale-Rogers MSA

Unemployment Rate, Annual Average 
Source: U.S. Bureau of Labor Statistics

2017 2019 2021









74
.4

%

77
.4

%

80
.1

%

80
.1

%

75
.9

%

74
.7

%

68
.5

%

70
.6

%

73
.7

%

62
.7

%

72
.5

% 78
.4

% 84
.8

%

79
.6

%

71
.1

%

54
.6

%

70
.5

%

72
.7

%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

80.0%

90.0%

Fayetteville-
Springdale-
Rogers MSA

Austin-Round
Rock-

Georgetown
MSA

Des Moines-
West Des

Moines MSA

Madison MSA Durham-
Chapel Hill

MSA

Raleigh-Cary
MSA

Provo-Orem
MSA

Arkansas US

2021 Female Labor Force Participation Rates
Source: U.S. Census Bureau

Female Labor Force Participation Rates (20-64)

Female Labor Force Participation Rates (with own children 0-6)











685

609

964

795
857

938
899

970

883

0

200

400

600

800

1,000

1,200

1,400

Jan Feb Mar April May June July Aug Sept

2018 2019 2020 2021 2022

NWA Number of Houses Sold 

Source: Skyline Report, MLS Database



$0

$50,000

$100,000

$150,000

$200,000

$250,000

$300,000

$350,000

$400,000

$450,000

2H
 2

00
4

1H
 2

00
5

2H
 2

00
5

1H
 2

00
6

2H
 2

00
6

1H
 2

00
7

2H
 2

00
7

1H
 2

00
8

2H
 2

00
8

1H
 2

00
9

2H
 2

00
9

1H
 2

01
0

2H
 2

01
0

1H
 2

01
1

2H
 2

01
1

1H
 2

01
2

2H
 2

01
2

1H
 2

01
3

2H
 2

01
3

1H
 2

01
4

2H
 2

01
4

1H
 2

01
5

2H
 2

01
5

1H
 2

01
6

2H
 2

01
6

1H
 2

01
7

2H
 2

01
7

1H
 2

01
8

2H
 2

01
8

1H
 2

01
9

2H
 2

01
9

1H
 2

02
0

2H
 2

02
0

1H
 2

02
1

2H
 2

02
1

1H
 2

02
2

Benton County Washington County Madison County

Benton, Madison and Washington County 
Average Price of Houses Sold



$351,295 $354,114

$379,566
$401,567 $394,102

$417,135
$395,368 $387,317 $386,015

$0

$50,000

$100,000

$150,000

$200,000

$250,000

$300,000

$350,000

$400,000

$450,000

January February March April May June July August September

2018 2019 2020 2021 2022

Northwest Arkansas Average Price of Houses Sold 

Source: Skyline Report, MLS Database



Top five single-family metro areas with the highest home price appreciation in Q2 2022
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Questions and Comments?

The 2022 State of the Northwest Arkansas Region 
Report is available at http://cber.uark.edu.

Business Forecast 2023 is January 27, 2023

Contact at mjebaraj@walton.uark.edu
or on Twitter: @MervinJebaraj

http://cber.uark.edu/
mailto:mjebaraj@walton.uark.edu
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