What should we make of this economy?
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Real GDP

Percentage points contribution to GDP growth in Q1 2023
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Real GDP and Final Sales Growth
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US: Real GDP Growth Contributions

Q1 2021- Q1 2023 (%pts, annualized)
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Real personal consumption expenditures
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US: Real GDP Growth Contributions

Q1 2021- Q1 2023 (%pts, annualized)
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Real Construction Spending: Manufacturing
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Real Construction Spending
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—Unemployment Rate
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FRED Aﬂ;’f = |Unemployment Rate in Arkansas
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FRED #j — Employment Level - Total Wage and Salary, Incorporated Self Employed
‘ — Employment Level - All Industries Self-Employed, Unincorporated
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Month-over-month change in total nonfarm employment
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Employment of foreign-born workers is far above the pre-pandemic peak
Employment levels (Feb. 2020 indexed to 100%)
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Actual versus projected net international migration
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Indeed Job Postings Index
Index, 100 = Feb 1, 2020, Feb 1, 2020 — May 26, 2023
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Tracking job openings and postings
Index, Jan 31, 2020 - May 26, 2023
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Average weekly hours of all private sector employees
January 2007 - May 2023
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Month-over-month percent change in private average hourly earnings
2021 - 2023
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Figure 3. Nominal wage growth is more in line with inflation than last year.
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Year-over-year percent change in CPI
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Month-over-month percent change in consumer price index (CPlI)
January 2020 - April 2023
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FRED Q;j = Consumer Price Index for All Urban Consumers: Meats, Poultry, Fish, and Eggs in U.5. City Average
— Consumer Price Index for All Urban Consumers: Food and Beverages in U.S. City Average
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Month-over-month percent change in core consumer price index (CPI)

January 2020 - April 2023
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z | The sources of price inflation
Annualized percent change in CPIl inflation, 2020:Q1 to 2023:Q1.
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Year-over-year percent change in Consumer Price Index
1975 - 2023
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ERED :// — Federalunds Ectie Rate
— Market Yield on 1.5. Treasury Securities at 10-Year Constant Maturity, Quoted on an Investment Basis
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Existing and new home sales
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NWA Number of Houses Sold
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Median SFH price
January 2000 - April 2023
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NWA Multifamily Average Price Per Unit
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Questions and Comments?

Contact at mjebaraj@walton.uark.edu
Phone: 479-575-4151
— Twitter: @MervinJebaraj
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