State of the Northwest Arkansas Economy
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Population Estimate,
July 2024

Real GDP
(millions of chained 2017 dollars), 2023

Avg. Annual Unemployment Rate,

2024

Total Nonfarm Employment,
2024

Median Household Income,
2024

Average Annual Wages,
2024

Business Establishments,
2024

% of Adult Population
w/a bachelor’s degree or higher, 2024

Poverty Rate,
2024

R&D Expenditures (thousands),
2023

Average Domestic Airfare,
2024
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$81,208
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CHANGE
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Peer Regions Overview

F-lreﬂun'le- Austin- Des Moines- Madison Durham- Rnle'ﬁgll— Prova-Orem-

Springdale- RoundRock- WestDes ~ MSA  ChapelHill  Cary  LehiMSA
Hn-,:r: SanMarcos Moines MSA MSA

Population Growth, I 3.5% 3.7%

2023-2024

Real GDP Growth,

2022-2023

Annual Unemployment
Rate, 2024

MNonfarm Employment
Growth, 20232024

3.2%
mlﬂ‘
mmgu A".“ul - ﬁ?'m s?a']3u m ﬁl"““

0.8% 0.2% 5.8% L

Business Establishment

Median Household

Income, 2024

MSA MSA MSA

-
2.7T% 3.5% 3.0% 2.4% 30% n
2.6% 2.7% 1.2% L% 1.7% m

4.4% 0.9%

) y .2 8"
% of Adults w/Bachelor’s 38.9% 52.3% 41.6% 52.2%
Degree or Higher, 2024 ’ .

Poverty Rate, 2024 9.2% BT% 9.6%

m B‘g%
RE&D Expenditures, 2023 m LIE S $420.8M | 51738 $1.558 $1518 m

1.2% 8.9%

Z
O
=
=

4.2

4.9 .
8.3% -LO% 3.6% 5.2% 7.8 L 22%

69.2 94, 82.8

Per 100K Residents, 2022

High-Tech Employment %

Growth, 20232024

Fewer than 30 Min., 2024

m' Domestic e n 5399 $395 $500 5364 $364 $434




-
=

*WALTON

x>
w

8.0%

7.0%

6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

Business Establishment Growth
Source: U.S. Bureau of Labor Statistics
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Northwest Arkansas Establishment Growth by Sector, 2019-2024

Manufacturing

Retail trade

Trade, transportation, and utilities

Information

Education and health services

Leisure and hospitality

Financial activities

Construction

Professional and business services
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Source: Bureau of Labor Statistics
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Commercial Building Permit Values
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Northwest Arkansas Available Square Footage
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Northwest Arkansas Employment Growth by Sector, 2019-2024

Information |
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Source: Bureau of Labor Statistics
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Change in Real GDP

Source: U.S. Bureau of Economic Analysis
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Northwest Arkansas GDP Change by Sector, 2018-2023

Manufacturing .
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Median Household Income
Source: U.S. Census Bureau
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Bachelor's Degree or Higher in Adult Population
Source: U.S. Census Bureau
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College Wage Premium Remains Near Its All-Time High

$100,000

$80,000

$60,000

$40,000

$20,000

S0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025
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Source: NY Fed Calculations, US Census Bureau and US BLS, CPS March Supplement (IPUMS); US Bureau of Labor Statistics, Consumer Price Index. Expressed in 2024
dollars.
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Bachelor's Degree or Higher in Adult Population
Source: U.S. Census Bureau
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Percent Change in Median Sales Price of Existing Single Family Homes
Source: U.S. Census Bureau
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Average Price of Houses Sold
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Selected Cities Multifamily Average Vacancy Rates by City
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Commuting: Percent of Workers Traveling Fewer than 30 Minutes
Source: U.S. Census Bureau
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Economic growth rates, annualized
W Real final sales to private domestic purchasers M Real gross domestic product
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Contributions to real GDP growth
2022 Q1 - 2025 Q2, annualized

mm Consumer spending on services (47% of GDP)
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How Nvidia and OpenAl Fuel the Al Money Machine

/ Hardware or Software .~ Investment / Services .~ Venture Capital
Circles sized by market value
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Largest Tariff Exemptions, July 2025

Computers & Parts
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US Imports in Category, July 2025




Computer Imports Surge Amid the Al Boom
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Real Fixed Investment, Growth Since Q1 2024
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Figure 3. U.S Average Effective Tariff Rate Since January 1, 2025

Policy as of October 17, Pre-Substitution

Percent of goods import

April 1, 2025 July 1, 2025 October 1, 2025

Chart: The Budget Lab - Source: The Budget Lab analysis. - Created with Datawrapper



US Aluminum Prices Surge Above Those in

Overseas Markets
Premium for the lightweight metal has soared due
to tariffs
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Note: US price is LME cash plus regional

premium; Europe price is LME cash plus

regional premium; Japan price is LME cash plus

regional premium. Bloomberg
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Month-over-month change in total private employment
January 2021 - August 2025
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Share of total payroll gains by sector on a 3-month rolling average
April 2022 - August 2025
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Year-over-year percent change in consumer price index (CPI)
January 2020 - August 2025
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FRED .~/ — Federal Funds Effective Rate
' — Market Yield on U.S. Treasury Securities at 10-Year Constant Maturity, Quoted on an Investment Basis

— 30-Year Fixed Rate Mortgage Average in the United States
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https://fred.stlouisfed.org/graph/?g=1NkO9

SAVE THE DATE

2026 Business Forecast Luncheon
Friday, January 30, 2026
Rogers Convention Center, Rogers, Arkansas

More details will be available in December at

: Sam M. Walton College of Business
cber.uark.edu or email coer@uark.edu
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