Arkansas' bankruptcy filings up 18% in'09 | North America > United States... http://www.allbusiness.com/government/government-bodies-offices-law-...

Enjoy the flexibility to choose

Ly
E OPEN v ment option each month.

Early Pay Discount OR Defer Pay Option (® DECIDE FORYOURSELF

Is the Plum Card right for you?

plumforbusir

sign In | 2] | Free Newsletters

Simple Solutions. Powerful Advice.

Finance Resource Center ~ Businesses for Sale  B2B Leads ~ What's Your Credit Emergency?  Thriving in Tough Times  Trade Magazines
Home Topics Bloggers Franchises Videos Podcasts Library Ask the Experts Shop Legal Forms Find Vendors
Careers | Green Business | Starting a Business | Sales & Selling | Business Credit | Women in Business | Web Tools | Company Profiles

Related Topics:

Business Insolvency & Bankruptcy | Legislation | Recession | Unemployment Rates | Economic News | Insolvency & Bankruptcy
Courts | US Federal Government | Bankruptcy Law

Fowered by

Arkansas' bankruptcy filings up 18% in '09 @' LoxisNexise
By DAVID SMITH ARKANSAS DEMOCRAT-GAZETTE

Publication: Arkansas Democrat-Gazette (Little Rock)
Date: Wednesday, January 6 2010

You are viewing page 1

Bankruptcies rose 18 percent in Arkansas last year, one of the lowest increases in the recession-plagued
country, according to U.S. Bankruptcy Court statistics.

Bankruptcy filings nationally increased 32 percent last year.

There were 16,538 bankruptcies filed in Arkansas last year, about

« click to expand half the record of 30,568 set in 2005 ahead of a new

]

federal law that made filing for bankruptcy more
difficult. In 2008, 13,999 bankruptcies were filed in

Arkansas.

Arkansas ranked 44th in the country last year in terms Early Pav Discount
of the percentage increase, according to an OR Defer Pay Jplion
Associated Press survey of the nation's 90 bankruptcy

districts.

The bankruptcy figures are consistent with economic
data that show Arkansas outperforming much of the

Is the Plum Card
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University of Arkansas at Fayetteville.

The state has been "relatively fortunate," Deck said. “This is reflected in not just bankruptcies, but in the
unemployment rate and job losses and other economic indicators." Arkansas' unemployment rate was 7.4
percent in November. The U.S. rate was 10 percent in November.
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Arkansas did not participate as much as many other states in the excesses of the economic boom before
2008, Deck said.

"And that is exactly what is showing up in this bankruptcy-filing data,” Deck said.

Bankruptcies lag the overall economy, said John Shelnutt, administrator of economic analysis and tax research
for the state's Department of Finance and Administration.

"Bankruptcies may well increase in 2010 for both the state and the nation, [and] we may look a little more like
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In addition, make sure to read these articles:

Ten Tips on Choosing a Bankruptcy Lawyer
If there's anything worse than filing for bankruptcy, it's having to do so and then hiring the wrong attorney for the
job. For many lawyers, ......

What to Expect Before, During, and After Bankruptcy
Although individual experiences may differ depending on local court regulations, state laws, and the rules of civil
procedure, most bankruptcies proceed along similar lines.

Which Type of Bankruptcy Is Best for My Situation?
There are four different types of bankruptcy proceedings that apply to most business and individual situations in
the United States (a fifth, Chapter 9, is ......

What Is Meant by "Straight” Bankruptcy?
Also known as Chapter 7, straight bankruptcy enables individuals, couples or companies in serious financial
trouble to resolve debts and get a fresh financial start.

Arkansas bucks trend, gains jobs Unemployment stays same: 6.5%
Squeezed by the recession, all but six states lost jobs in April as companies slashed payrolls. Arkansas was
among the winners, posting a net gain ......

State bankruptcies up nearly a third so far this year <|> High...
By PAUL GORES Unable to stay current on monthly bills and other debts in the face of lostincome and a
recession, an increasing number ......
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Related Resources

Press Releases

Euler Hermes Chief Economist: U.S. Economy On"Brink of a Recession"
OWINGS MILLS, Md. -- The dramatic change in the unemployment rate became the final factor to indicate that the economy is entering a recession, according ......

Press Release for Arrow Automotive Industries,Inc.
CONWAY, Ark.--(BUSINESS WIRE)--Oct. 16, 1998--Arrow Automotive Industries, Inc. (ASC:Al) announced today that it had filed a voluntary petition for reorganization
under Chapter 11 of the ......

Statement: National Urban League Institute for Opportunity and Equality Says Newly Released Bureau Of Labor Statistics Figures Show Black Unemployment
Continues to Rise.

Business Editors NEW YORK--(BUSINESS WIRE)--Jan. 10, 2003 Renews Call for Revised Stimulus Plan to Grow Jobs & Protect Families Hurt Most by Recession
Figures released ......

Related Posts

It's Official: Economic Downturn Engulfs Small Businesses
Only seven months ago, small businesses couldn't hire workers fast enough. Now many are worrying how to make ends meet as
consumer confidence falls and ...

Read More

Moving from Recession to Recovery: A Slow Climb Out
Goldman Sachs economist Ed McKelvey believes there are five main indicators to watch as the economy starts its slow climb out
of the recession.

Read More

Is the Stock Market High a Good or Bad Sign?
Yesterday and today the Dow Jones Industrial Average has hovered above and below the 10,000 mark. Is this a good thing or bad.
Isour...

Read More

Podcasts

What Lenders Are Looking for in Business Loan Requests
Linda Keith, CPA, explains how lenders evaluate business borrowers by looking at character, capacity, capital, collateral, coverage and conditions, which are also
known as the ...

How to Improve Communication in an Intercultural Business World
AlBusiness.com’s Chris Bjorklund asks a leading expert in cross-cultural training, Maureen Rabotin of Effective Global Leadership, how to deal with intercultural issues
in the workplace.
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The aftermath of Gulf War - prospects for Pakistani labour. #
Emigration is one of the important features of the labour surplus economy of Pakistan. It has become an important part of its economic policy because, ...

One Step Closer to Breast Implant Settlement. #

Weeks of hearings on whether to approve a $4.5 billion bankruptcy plan for Dow Corning Co., which includes a $3.2 billion settlement offer for women ...
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