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Home Sales Rise In 3rd Quarter

FAYETTEVILLE, Ark. -- For the second month in a row, national
home sales rose. And experts on the local market said there are some
positive signs for buyers and sellers.

The latest Skyline Report was released Monday.

According to the third quarter Skyline Report, which covers Washington
and Benton counties, several of the homes that were once empty in new
subdivisions are now being occupied.

And economists said it's good indicator that the housing market is
starting to level off.

According to the Skyline Report, the number of homes sold in northwest
Arkansas from May to August rose 30 percent compared to the previous
quarter.

“There's been absorption continuing from the previous quarter, and what
this hopefully means is that the market is continuing its slow move
towards equilibrium,” said University of Arkansas economist Jeff
Cooperstein.

But more importantly, the number of unoccupied new homes dropped by
27 percent -- nearly 300 people bought brand new homes.

“There's still over 450 complete, but unoccupied houses. But that's down
from the peak. It was well over 1,000 in the two counties, so it's come
down quite a lot,” said Cooperstein.

Cooperstein said part of that has to do with the $8,000 tax credit to new
home buyers.

“I think that, you know, people are seeing that you can buy a house that
you like for a good price. And people are saying, ‘Why keep waiting? Let's
buy it now,’” said Cooperstein.

And that's exactly what new home buyers like James Burris took
advantage of.

He bought his home in May and said the tax credit sparked him to buy
sooner.

“I was actually starting to look, but that kind of swayed me eventually,
knowing that I was going to hold on closing costs and stuff like that,” said
Burris.

Although home-buying has risen, economists said it's too soon to call it a
trend. But they do believe it's a positive sign for 2010.

There are still several empty lots in subdivisions throughout northwest
Arkansas. In fact, there are around 10,000 of them.

Economists hope, though, with many new homes filling up, it'll spark the
demand for new home construction.
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Even though northwest Arkansas saw a quarter-to-quarter rise in home
sales, the average price of a home on the market still continues to drop at
a rate of 8 percent.

Copyright 2009 4029tv.com. All rights reserved. This material may not be published, broadcast,
rewritten or redistributed.

Your Comments

Add your comment:

(Log in to add a comment)

Links We Like

5 Ways To Show You’re Unprofessional
Employers generally have
options when it comes to
hiring. Makes sure you present
yourself as professionally as
possible, or else. More

5 Types Of Neighbors And How To
Handle Them

You can pick your friends, but
not your family -- or your
neighbors. Here's what you
need to know about how to
deal with yours. More

Avoid Speeding Tickets With Your
Phone

It was bound to happen. There
are now applications for your
cell phone that can help you
avoid speeding tickets as well
as traffic jams. Drive carefully.
More

40/29 Favorites

Dating, Divorce And Your Kids
New research looks at single
parent dating and what
children need to thrive during
this important time More

The Best Way To Hire A Handyman
Read reviews from actual
customers and find a
handyman that is right for you
and your next project. More

Find The Best Deals On Airfare
You can save money on those
continually rising airfare with
these great deals. More

Caregiving

Could Your Headaches Be Ministrokes?

Headache pain could be more
than you think. Learn how to
tell the difference between a
migraine and a ministroke.
More

8 Issues You'll Face Caring For A
Parent

9 Common Myths About Alzheimer's
Disease

What To Expect From Hospice Care

How To Write A Meaningful Eulogy

3 Veggies for Flat Belly:
Unusual article about veggies that
help to burn abdominal fat.
TruthAboutAbs.com/fat-burning-veg

How To Make Electricity :
Don't ever pay for electricity, you
can make it simple & cheap at
home.
Power4home.com

Stress Relief - Dianetics
Free selection from Dianetics, the
bestseller by L. Ron Hubbard.
Dianetics.org

Make 4029TV.com Your Homepage

© 2009, Internet Broadcasting Systems, Inc.

Sections

Home

Local News

National News

Weather

Entertainment

Sports

Most Popular

Station

KHBS/KHOG Jobs

About 40/29TV

Our Expansion

Contact Us

News Team

Advertise

Services

Mobile

Video

E-mail Alerts

RSS

Forums

Yellow Pages

Spotlights

Sunrise

Football Frenzy

Now See This

Arkansas Heroes

Bored Room

Partners

Hearst Television

ABC

CNN

Home Sales Rise In 3rd Quarter - Local News Story - KHBS NW Arkansas http://www.4029tv.com/news/21706707/detail.html

2 of 3 11/24/2009 8:02 AM



Click here for the privacy policy, terms of use.
Click here for advertising information.

Microsoft MapPoint Terms of Use
Microsoft Privacy Statement

See All Internet Broadcasting Sites
Yellow Pages

Site Map

Home Sales Rise In 3rd Quarter - Local News Story - KHBS NW Arkansas http://www.4029tv.com/news/21706707/detail.html

3 of 3 11/24/2009 8:02 AM


